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	Salary?
	Wage?
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	Pay calculated on an Annual basis then ÷26 (fortnightly)

or

÷52 (weekly).
	Pay calculated on an Hourly basis.
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	Calculating the Hourly Rate.
	Calculating the Hours Worked.
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	Calculating the Wage.


	Penalty Rates? Allowances?
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	    = Hours Worked

 x Hourly Rate
	Extra pay received for working under unusual conditions.
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	Casual Rates?
	Commission? Royalties?
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	Casual workers usually have a higher rate of pay to allow for no holidays or sick leave.
	Pay earned as a percentage of sales or copyright ownership.
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	Retainer?


	Piecework?
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	An amount paid to a person on commission regardless of sales.
	Payment for work completed.
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	Overtime?
	Calculating Overtime.

38 hours @ $25/h. 

3 hours @ time-and-a-half (x1.5). 

4 hours @ double-time (x2).

	© G Dear – 2007
maths.esmartbiz.com


	© G Dear – 2007
maths.esmartbiz.com



	Extra pay, at a higher rate, for working above the normal number of hours.
	
[image: image3.wmf]  

Pay

=

38

h

´

$

25

/

h

´

1

+

3

h

´

$

25

/

h

´

1

.

5

+

4

h

´

$

25

/

h

´

2

=

$

1

,

262

.

50




	Earning Money – General  Preliminary Maths
	Earning Money – General  Preliminary Maths

	Gross Pay?


	Net Pay?
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	Pay before any deductions
	= Gross Pay - Deductions
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	Deductions?
	Holiday Loading?
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	Items deducted from Gross Pay to get Net Pay?


	Extra pay received when one goes on holidays.

17.5% of 4 weeks pay.
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	Calculate Holiday Loading?
	Budget?
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	Weekly Pay  $1000
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	Statement of Income & Expenditure.
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Wage

$900

Expenditure

Rent

$250

Groceries

$100

Telephone

$50

Savings

Total

Total

$900

$900

$500
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